December 10, 2007
Call to Order and Roll Call
A special scheduled Public Hearing meeting of the Board of Education of the Olympia Community Unit School District No. 16, held in the Olympia Administration Office Board Room, was called to order at 6:33 p.m. on Monday, December 10, 2007 by President Laura Cremeens with the following Board members and Administrators present:  Laura Cremeens, Sondra Hayes, Steve Matter, Trena Glenn, Kevin Frazier and Carolyn Hansen; Superintendent Brad K. Hutchison, Business & Operations Manager Andrew Wise, OHS Principal Lance Thurman, OMS Principal Todd Dugan, and Olympia West Elementary Principal Nicole Rummel.
Board member Curt Morr was absent, but participated in the meeting via conference call.
Visitors

Visitors included Olympia Education Association Co-President Joan Tracy, BLDD Architects representative Barbara Meek, and WJBC reporter Jim Fitzpatrick.
2007 Property Tax Levy Report
Business & Operations Manager Andrew Wise reported that the 2007 Equalized Assessed Value (EAV) of the District is expected to increase by approximately $8,193,939 due to:  (1) The increase of farmland property values between 3%-8% which will produce approximately $5,000,000-$7,000,000 more EAV dollars, and  (2)  The quadrennial for residential assessments bolstered Olympia’s EAV in residential value.

Mr. Wise noted that even though there was a $0.50 increase in the education fund, the bond payment was reduced by $0.50 therefore allowing the total tax rate to remain the same.  He continued by adding that even though the tax rate was remaining the same, a Truth in Taxation notice to the public was required because operating funds were increasing more than 5%.  The levy extension for operating funds is projected to increase by 18.3% with 16.5% being attributed to the education fund increase (money that was once going toward bond payments has now been redistributed to the operating funds).  The total tax rate will remain at approximately $4.83.
Mr. Wise provided a copy of the Certificate of Tax Levy which showed Olympia dollars levied as follows:

$6,321,023 – education, $1,089,831 – operations & maintenance, $435,933 – transportation, $108,983 – working cash, $217,966 – municipal retirement, $326,949 – social security, $108,983 – life safety, $653,899 – tort immunity, $87,187 – special education, and $108,983 – lease/purchase.

Opportunity for Public Input

There was no public input.

Adjournment
A motion was made by Kevin Frazier, seconded by Sondra Hayes, to adjourn the meeting at 6:40 p.m.  Motion carried by unanimous vote.
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