September 10, 2007

Call to Order, Roll Call, and Pledge of Allegiance

A special meeting of the Board of Education of the Olympia Community Unit School District No. 16, held in the Olympia Administration Office Board room, was called to order at 6:47 p.m. on Monday, September 10, 2007 by President Laura Cremeens.  The purpose of this meeting was to hold a Public Budget Hearing.  The following Board members and Administrators were present:  Laura Cremeens, Sondra Hayes, Steve Matter, Trena Glenn, Curt Morr, Kevin Frazier, Carolyn Hansen; Superintendent Brad K. Hutchison, Business & Operations Manager Andrew Wise, Olympia High School Principal Lance Thurman, Olympia North Elementary Principal Fred Shears, Olympia South Elementary Principal Tim Sexton, and Olympia West Elementary Principal Nicole Rummel.
Recognition of Visitors

President Cremeens welcomed all visitors.
Budget Report
Business & Operations Manager Andrew Wise presented the official budget for fiscal year 2008.  Mr. Wise noted that a gap between revenue and expenditures in the Education Fund will begin to close as receipt of the $0.50 education tax increase is applied to the 2008-2009 budget.

In summary, Mr. Wise stated that the 2007-2008 budget will show revenues far exceeding expenditures due to $13,473,023 of bond money and accompanying interest.  He continued by saying that in reality revenue is down and could be even less than projected once state and federal financial data is released.  Mr. Wise noted that due to the bond issue, the 2008-2009 and 2009-2010 budgets will be unbalanced.  He explained that since the bond money can only be shown as revenue one time (on the 2007-2008 budget), expenditures for the two subsequent budgets will exceed revenue during construction and renovation projects.

Opportunity for Public Input

There was no Public Input.
Adjournment

A motion was made by Kevin Frazier, seconded by Carolyn Hansen, to adjourn the meeting at 7:02 p.m.  Motion carried by unanimous vote.
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